Table 14. Natural Gas Wellhead Prices: AEO Forecasts, Actual Values, and Absolute and Percent Errors,

1985-1997
Average
Absolute
Publication 1985 (1986 (1987 [1988 |1989 (1990 (1991 [1992 |1993 |1994 (1995 |1996 |1997 Error
(Nominal Dollars per Thousand Cubic Feet)
AEO82 . . . . . ... 415 510 6.02 655 6.83 7.11 4.09
AEO83 . . . . . ... 287 298 325 360 410 464 9.32 2.57
AEO84 . . . . . . ... 276 282 307 339 381 434 7.16 2.08
AEO85 . . . . . .. ... 260 259 261 262 284 320 362 407 451 499 553 1.74
AEO86 . . . . . ... ... ... 173 196 229 255 282 314 364 412 465 525 583 641 1.89
AEO87 . . . . . ... 183 196 212 230 249 270 298 328 3.69 0.86
AEO89 . . . . ... ... 162 171 190 210 249 286 318 350 4.10 4.39 0.95
AEO90 . . . . . . ... 1.78 1.89 2.70 0.47
AEO91 . . . . . . ... 1.77 191 212 229 238 244 248 258 0.36
AEO92 . . . . . ... 169 186 2.04 214 232 244 263 0.25
AEO93 . . . . . ... 185 192 206 226 236 249 0.23
AEO94 . . . . . ... 1.99 213 227 240 258 0.29
AEO95 . . . .. ... 189 199 194 205 0.27
AEO96 . . . . . .. ... 164 175 1.87 0.36
AEO97 . . . . ... 2,02 1.82 0.38
AEO98 . . . . . ... 2.31 0.11
Actual Value. . . . . ... ... ... 251 194 167 169 169 171 164 174 204 185 155 217 242
Average Absolute Error . . . . . .. 058 119 145 148 153 162 085 093 084 112 230 082 0.82 1.27
(Percent Error)

AEO82 . . . . . .. ... 65.2 163.1 260.5 287.8 304.0 315.8 232.7
AEO83 . . . . ... ... 145 535 947 1133 1425 171.1 501.1 155.8
AEO84 . . . . . ... 99 456 83.6 100.7 125.2 153.9 361.9 125.8
AEO85 . . . . .. ... 36 335 56.1 553 679 87.1 121.0 1338 121.3 169.8 256.8 100.6
AEO86 . . . . . . ... -10.8 17.3 353 508 650 914 1089 102.2 151.2 2385 168.4 164.7 100.4
AEO87 . . . . . .. 96 159 252 344 521 549 459 774 1381 50.4
AEO89 . . . . . . ... 4.1 11 113 282 428 402 719 1258 89.1 814 49.6
AEOC90 . . . . ... ... 53 105 74.1 30.0
AEO91 . . . . ... ... 35 166 216 123 284 572 145 6.8 20.1
AEO92 . . . . .. ... 3.3 6.8 -0.1 157 498 123 8.8 13.8
AEO93 . . . . . ... 6.3 -59 113 455 8.6 2.7 13.4
AEO94 . . . . ... -24 151 465 107 6.5 16.2
AEO95 . . . . ... 22 286 -10.8 -15.3 14.2
AEO96 . . . . . . ... 59 -195 -229 16.1
AEO97 . . . . ... -7.0 -24.8 15.9
AEO98 . . . . . ... -4.7 4.7
Average Absolute Percent Error. . . 233 61.3 870 875 902 947 521 536 413 603 1484 379 339 72.1

AEO = Annual Energy Outlook.
Sources: Actual Values: Energy Information Administration (EIA), Annual Energy Review 1997, DOE/EIA-0384(97) (Washington, DC, July 1998).
Projections: EIA, Annual Energy Outlook, DOE/EIA-0383(82-98) (Washington, DC, April 1983 - December 1997).

104 Energy Information Administration / Issues in Midterm Analysis and Forecasting 1998



	Table 14. Natural Gas Wellhead Prices: AEO Forecasts, Actual Values, and Absolute and Percent Errors, 1985-1997

